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IAASB Remains on Track for On-Time Delivery
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IAASB EER and 

Sustainability 

Guidance issued.

Apr 2021

European Commission 

issues Proposal for CSRD

-----

IFRS Foundation publishes 

arrangements for proposed 

new sustainability 

standards board

Apr 2021

U.S. SEC proposed 

rule changes requiring 

companies to disclose 

certain climate-related 

information

plan for 2022-2023

Mar 2022

ISSB issued its first 

two IFRS 

Sustainability 

Disclosure Standards, 

IFRS S1 and IFRS S2

June 2023

IAASB issues its 

Project Proposal for 

the development of an 

overarching standard 

for assurance on 

sustainability reporting

Sep 2022

Targeted approval of 

final ISSA 5000

Sep 2024

European 

Commission adopts 

the ESRSs for use by 

all companies 

required to report 

under CSRD

Jul 2023

IAASB issues its 

Exposure Draft for 

Proposed ISSA 5000

Jul 2023

IAASB's work plan for 

2022-23 dedicates 

resources to 

sustainability 

assurance

April 2022

IFRS Foundation 

issues its 

“Consultation Paper 

on Sustainability 

Reporting”

Sep 2020



ALL 

Information 

disclosed 

about topics

ALL 

Mechanisms 

for reporting

ALL 

Users / 

Stakeholders

ALL 

Sustainability 

Topics

ALL 

Reporting 

standards

Suitable for engagements of all sustainability information; 

principles-based requirements that can be applied for

Addresses limited and 

reasonable assurance 
Stand-alone

Not required to apply ISAE 3000

Scope of Overarching Standard: Proposed ISSA 5000
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For use by all assurance 

practitioners 
Foundation Ethics and QM



This is a 
sample text. 
Edit text here

Identify defined terms
Based on ISAE 3000 

(Revised) and 3410, adapt for 

sustainability

Sustainability Assurance: Leveraging Existing Material

Definitions

Start with relevant ISAE 

3000 (Revised) and 

ISAE 3410 material
Identify most relevant 

requirements and application 

material, adapt for 

sustainability

Consider the ISAs
Consider in context of 

appropriateness for an 

overarching standard, and 

relevance to sustainability 

assurance

4

1

2

Review EER Guidance
Adapt as requirements or 

application material

3

Address priority areas
Develop further material if 

steps 1-4 do not adequately 

cover priority areas

5

ISAE 3000 

(Revised) and 

ISAE 3410

ISAs

EER Guidance

Priority areas
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ED 5000 – Responses Spread across Regions and Stakeholders
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Stakeholder Type
Numb

er

Monitoring Group 4

Preparers, Users and Those Charged with 

Governance
15

Regulators and Audit Oversight Authorities 11

National Auditing Standard Setters & Global 

Standard Setters
16

Assurance Practitioners (Accounting Profession & 

Other Profession)
26

Member Bodies and Other Professional 

Organizations
53

Other Respondents, including: Public Sector 

Organizations, Academics or Academic Body, 

Individuals and Others

18

Total 143*

26%

Global

21%

Asia 

Pacific

28%

Europe

8%

Middle East

and Africa

12%

North 

America

5%

South America

Respondents 

by 

Region

* 3 late comment letters were received that were not included in the comment analysis but will be considered in finalizing the standard.



What We Heard
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Broad global 

baseline

Covering entire 

engagement

Rapid speed of 

development

Underpinned by 

ethics and quality 

management

Strong support for ED-5000



• Scope and Applicability of Proposed ISSA 5000

• Sustainability Matters, Sustainability Information & 

Disclosures

• Relevant Ethical Requirements & Quality Management 

Standards

• Materiality

• Engagement Team, Using the Work of Others & Group 

Engagements

• Risk Assessment Procedures 

Overarching Themes from the Responses
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March 2024 Topics June 2024 – Remainder

• Public Interest Responsiveness

• Preconditions

• Estimates & FL Information

• Fraud (including “Greenwashing”)

• Reporting and Communication

• Other Matters

Educational Materials



Non-Authoritative Guidance to Support Release of ISSA 5000
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Implementation Support Materials Timing of Publication

Basis for Conclusions

First-Time Implementation Guide

With the final ISSA 5000 standard after 

PIOB certification

Non-authoritative guidance on the scope 

and applicability of ISSA 5000 (targeted at 

jurisdictions)

Issued in 2025 after ISSA 5000 is 

published
Non-authoritative guidance on quality 

management relevant to sustainability 

assurance

Updated ISSA 5000 FAQ



Significant Engagement up to ISSA 5000 Finalization
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Ongoing Engagement with Stakeholders

IAASB-IESBA Coordination

Monitoring Group and Other Regulators

Reference Groups (Non-Accounting and 
Accounting Practitioners)

Reporting Standard Setters (ISSB, GRI, EFRAG)

ISO-IAASB-IESBA Technical Meetings

International Accreditation Forum

IAASB-NSS Group Meeting in May 2024

Events Organized by IFAC and Others

Board Process Through 2024

Q1 2024
ED-5000 comment analysis of most prominent 
themes (15 of 27 questions)

Q2 2024
First full read of updated standard, including 
analysis of remaining 12 questions

Q3 2024
Second full read and approval of ISSA 5000



Questions?
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Register & Subscribe for updates: www.iaasb.org

@International Auditing and Assurance 

Standards Board

@IAASB_News

@International Auditing & Assurance 

Standards Board
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Follow Us
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